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Temperature Correction,

Torrens Project Area, South Australia

Please be advised that the Company’s ASX Announcement dated 25 February 2008
contained an error in relation to one of the three drill holes reported, namely Gollum

1.

The corrected heat-flow and modelled temperature result for this drill hole are
detailed below:

The amended

Hole Name | Hole Depth| Heat-Flow T 5000m
Nazgul 1 600m 106 mW/m?2 | 248°C = 6°C
Sauron 1 375m 106 mW/m2 | 248°C + 6°C
Gollum 1 501m 90 mW/m?2 202°C = 5°C
Gandalf 1 585m Results to be Returned
Balrog 1 507m Results to be Returned

result from Gollum 1 remains consistent with the Company’s stated
target for heat generation and is consistent with the identification of a new
geothermal field at Parachilna. The results from Nazgul 1 and Sauron 1 remain the
same as previously reported.
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